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This is a sample of the document you are 

building on our law firm's website.  

 

Depending how you answer the questions 

the document and our letter may be 

different. 

 

We have a 100% money back guarantee. 

For any reason you can return the 

document to us for a full refund. 

 

Dr Brett Davies 

Partner 

Legal Consolidated Barristers & Solicitors 

 



 

Build the legal document at 
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– telephone us. We can help you 

answer the questions. 

 

On our law firm’s website, you: 

1. Retain legal professional privilege 

2. Receive legal advice 

3. Get a signed letter on our law 

firm’s letterhead with the legal 

document 

4. We take responsibility for the 

legal document 

Only a law firm provides the above. We 

also offer a 100% money back 

guarantee on every document you 

build. 
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The partnership 

agreement is a 

contract. It sets out 

the agreed terms of 

the business venture. 

It deals with capital 

contributions, 

financial reporting, 

and the 

responsibilities of the 

partners. 



 

Our law firm’s 

partnership 

agreement reduces 

the joint liability 

between you and 

your other partners: 

• corporate 

governance is 

encouraged by 

a partnership 

agreement 



 

• better documented 

fiscal restraint 

• warranties and 

indemnities to 

protect individual 

parties 

 



 

Advantages of a 

Partnership Deed: 

• Simplicity 

• Less cost to set up 

than a company or 

a trust (where 

partners are all 

individuals) 

 



 

• Inexpensive to run  

• Easy to understand  

• Losses flow straight 

to the partner 

(losses are trapped 

in a family trust, 

unit trust and 

company) 

https://www.legalconsolidated.com.au/family-discretionary-trust-intro/
https://www.legalconsolidated.com.au/unit-trust-introduction/
https://www.legalconsolidated.com.au/company-registration-intro


 

Disadvantages of a 

Partnership Deed: 

• The partners are 

jointly and 

severally liable (i.e., 

each partner is 

liable not only for 

their share of the 

partnership debts 

but also those of 

the other partners. 

At worst, one 

partner is liable for 

the entire 

partnership’s debts) 

• No asset protection 



 

The main advantages 

partnerships offer over 

other business structures 

are: 

• Easy and 

inexpensive to set 

up 

• Any losses are 

distributed to the 

partners (whereas 

losses remain stuck 

in companies and 

trusts) 



 

• Low regulation and privacy 

– while the Australian 

Securities Investments 

Commission (ASIC) oversee 

and overregulate companies, 

they do not oversee 

partnerships 

• Less paperwork and no 

reporting obligations to ASIC 

• Flexible income splitting is a 

tax advantage 
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