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Australia complete the questions.

Adj Professor, Dr Brett Davies— Partner
Dear Trustee,

Product Disclosure Statement for the
Wong Retirement Fund

Thank you for instructing us to prepare the attached SMSF Product Disclosure
Statement.

How to print your document
When you are satisfied that the document is acconding to your instructions please:

1. Download the PDF  (Don't print directly from the browser.)
2. Print the PDF Printer settings: A4 paper
100% scale (turm off it to page”)
3. Print single sided (NOT duplex).
4. Once signed keep this covering letier with the document.
(However, do not staple the covering letter to the document)

We confirm that we act for:

WF Nominees ACN 297 845 616
12 Cross Avenue, Double Bay NSW 2028, Australia

(Trustee)
We confirm that we have been instructed to prepare and now enclose:

(@) Minutes to adopt the Product Disclosure Statement by the Trustee
by  The Product Disclosure Statement

This Product Disclosure Statement is in operation and replaces any previous Product
Disclosure Statements. Where there has been no previous Product Disclosure Statement
in existence, then this Product Disclosure Statement becomes the first Product Disclosure
Statement of this Self-Managed Super Fund.

Lizbiliy limited by a scheme spproved under Professional Siandards Legislation
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We confirm that we have not been instructed to review the trust deed that first established
the Wong Retirement Fund or any varations or other documentation.

We confirm that the Product Disclosure Statement is designed for both accumulation and
pension phases of the members of the fund.

The lawyer signing this letter is a partner of the law firm Legal Consolidated Barristers &
Solicitors, is a Solicttor and Barrister of the High Court of Australia for a minimum of 25

years and holds an unrestricted practising certificate from the constituent Legal Practice
Board.

This now concludes the matter. Thank you for your instructions.

Yours sincerely,
Em % .

Adj Professar, Dr Brett Davies, CTA, AlAMA, BJuns, LLE, LLM, MBA, 54D
Mational Taxation Partner

LEzaL CoNSOLIDATED BARRISTERS & SOLICITORS

This is a sample of the document you are

building on our law firm's website.

Depending how you answer the questions
the document and our letter may be
different.

We have a 100% money back guarantee.
For any reason you can return the

document to us for a full refund.

Dr Brett Davies
Partner
Legal Consolidated Barvisters & Solicitors




Minutes to Adopt the Product Disclosure Statement
(for both accumulation and pension phase)

[ 1= [
Present:

WF Nominees ACN 297 845 616
12 Cross Avenue, Double Bay N3W 2028, Ausfralia

(Trustee)

David Waong
12 Cross Avenue, Double Bay N3W 2028, Ausiralia

Kim Waong
12 Cross Avenue, Double Bay NSW 2028, Ausfralia

(Membership)

Cluorum: It was noted that a quorum was present at the meeting.

Motice of Meeting: It was confirmed that the Trustee received notice of this meeting and
that there is unanimous consent to the meeting being held and waive the requirement for
any specified period of the notice of the meeting. It was resolved unanimously that the
meeting is validly consfituted regardless of any failure to give notice as required under the
Corporafions Act.

The Product Disclosure Statement for the self-managed superannuation fund known as
the Wong Retirement Fund was tabled.

It was resolved that:

1. The Trustes confirms capacity at law to act as Trustes of the Wong Retirement
Fund.

Mo Trustee is a disqgualified person under the 515 Regulations.

The Trustes adopts the Product Disclosure Statement.

The Product Disclosure Statement was tabled and adopted.

As comprising the cument membership of the Wong Retirement Fund copies of
the Product Disclosure Statement were provided to the members:

David Waong
12 Cross Avenue, Double Bay N3W 2028, Ausiralia

Kim Waong
12 Cross Avenue, Double Bay MN3SW 2028, Australia

(Membership)

ok W

There being no further business the meeting was declared closed.
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Signed as a true and correct record of the meeting immediately after the meeting.

WF Nominees (Trustes) Date: ... 20

David Wong (Member) Date: ... 20

Kim Wong (Member) Date: ... 20
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For any new members, emall the latest PO and attach if fo each ‘Appleation for Membership”

Product Disclosure Statement (PDS) for the
Wong Retirement Fund (Fund)

Under the Corparafions Acf you must be given a
copy of this PDS within 3 months of you becoming
a Fumd member.

Things you should know

This PDS summarises the key information you
nesad to know regarding the Fund. it includes
references to additional information including the
Fund's deed (Deed), a copy of which you have
received. Information in this PDS is subject to
change from time to time and may be updated.
‘fiou can obtain a paper copy of the PDS and any
updated information at any time, free of charge.
from the trustes or trustees from tine to time of
thie Wong Retirement Fund (Trustee). The
information in this PDS is general information onty
amd does not take into aceount your personal
finamcial situation or needs. You should consult
your financal adviser and accountant to obtain
financial advice tailored to suit your personal
circumstances. This PDS can only be used by
persans receiving it (electronically or otherwize) in
Awustralia. An investmentin the Fund is not an
investment in, depeosit with, or amy other liability
of, the Trustes in its personal capacity. It is
subject o imvestment risk, including possible
delays in repayment or loss of income and
principal invested. The Trustee does not stand
behind or othenwise guarantee the capital value or
investment performance of any investment
aptons or any related asssts

About superannuation It is 3 means of saving
for retiremeant, which is in part & compulsony
reguirement if you are an employes in Australia. It
could become one of the biggest investments you
make in your life. Mearly every Australian has the
right t choose the super entity into which their
employer should pay their super contributions.
The Australian Govermnment has provided tax
savings and other benefits which generally makes
super a tax effective long-tem investment vehicle.

What are SelfManaged Superannuation
Funds?

Self-Managed Super Funds [SMSF) are a type of
supsrannuation fund managed by four or less
members. SMEF memiers are usually the
trustees. Or if you have a company as the trustes
thien gemerally all the members will be the trustes
directors — and vice-a-versa. Usually, SMS5Fs ars
used by families, close friends or business
associates who seek the retention of control of the
fund and decide how to manage iis asseis.

Trustee decisions

Trustees of an SMEF can decide how io invest
thie assets of the fund, fomulate member's
retirement strategies and pensions and determine
detzils of the Deed. The individual or corporate
trustess are responsible for the Fund. Howewver, it
is comman and advisable for trustees to engage
professionals such as auditors, accountants,

lawyers and financial advisors to help them
dizcharge their duties.

Why hawve an SMSF? What are the benefits?

There are a number of benefits to having an
SMSF. Some of these include:

Greater Investment Choice: SM3F members
can choose to invest in a wi
Why do | need a

investmenis such as pro
Product Disclosure

ey : Statement for my
legislation and regulations.

generally can't lend yoursel
gain a personal bensefit and
There are many exceptions
and often changing rules.

Wills and Estate Planmning:
way to look after your loved
you still hawve super. With
SM5Fs can be a tax effect
pay-outs to your family upon your oper
does not automatically form part of your estate.
Ewen if you Will seeks to give away your super — it
wiom't work if the super never gets into your will in
the first place. As estate planning sirategiss are
separate from wills, tax concessions can be

made. This also protects the estate of the
deceased from legal challenge and the clutches of
the Public Trustes.

Reducing Tax: SM5Fs provide an added
advantage over retall funds as members can
choose how to manage their tax liabilities.
Sirategies to limit tax include selecting
investments such as high franking dividend stocks
and transfeming assets to the tax-free pension
phase of an SMSF.

Cuost Effective: Administrative and repaorting
costs can be cut by managing SKMSF assets
yourself. However, retail funds can end up being
cheaper, as they have economies of scale.

Self-managed Super
fund? It is for the
protection of the
SMSF trustees as
individuals

Confributions Different types of contributions can
be made to super — for example, employer,
voluntary and government contributions.
zenarally, if you're under 65 years of age,
contributions can be accepted from you, your
spouse and your employer. Once you tum G5,
there are rules around accepting contributions.
Limnits (known a5 ‘caps') generally apply on the
amaunt of contributions that can be made to your
super. If you exceed the caps, additional tax is
payable.

Withdrawals There are withdrawal limitations that
apply to super. Generally, you cannot acoess your
super until you have tumed 65, or retired after
reaching your preservation age (bebeesen 55 and
80, depending on your date of birth]. In limited
circumstances, your super ¢an be accessed
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before you retire if you meet a condition of release
under superannuation Las.

Risks of super All imeestments inmvahee varying
degrees of nsk. Super funds may investina
range of assat classes - including cash, fixed
interest, property and shares — that have differant
levels of isk. Because you have your own self-
managed super fumd you have a variety of
investment options, containing different
weightings of asset classes. The likely investment
refum, and the level of risk of losing money is
different for each investment option depending on
your underying mix of assets. Generally, the
higher the potenfial returmn of an investment owver
thie longer term, the greater the level of risk of loss
in the shorter temn.

What are the risks involved? When considering
your imeestment im super, it is important to
understand the following:
*  investments fluctuate in valus over ime
* refums are not guaranieed and you may
lose all of your super money

investment refums can be volatile,

future retums may vary from past returms

super laws change

if you go bankmupt then you may lose

sgme or all of your super, especially via

‘claw backs' [however, your Deed is

especially designed to reduce that

likedihood)

*  if your SMSF goes down then the
memizers may be personally liable
[however, your Deed is especially
designed to reduce that likelihood)

&  fthe amount of your future super savings
(including contributions and retums) may
mot be encugh to provide adequately for
your retirement.

Risks associated with a particular invesimsnt
aption may include (among other things) risks
specific to a certain security, market risk, currency
risk, interest rate risk, dervatives and gearing risk,
alternative invesiments risk, credit risk, liquidity
risk, and l=gal and regulatory risk. The
appropriate level of risk for you depends on a
range of factors including your age, investment
timeframe, where cther parts of your wealth are
invested and your ocwn tolerance to risk.

Howr super is taxed Some, but not all,
contributions need be taxed. A provision for
contributions tax is deducted from your account,
generalty, after the end of the finandal year, or
prior to certain withdrawsls you make. If you're
classified as a high-incoms eamer, you may nesd
to pay an additional tax on some or all of your
contributions. If this applies toyou, the AT will
happily motify you after the end of the financial
year.

While you can confribute as much as you like, you
miay incur additional tax if contributions excesd
certain limits (known as ‘caps’). The two main
caps available o you ars the concessional and
thie non-concessional confributions caps. It is your
responsibility to make sure you don't exceed
these caps. Tax on Imeestment eamings and

capital gains are taxed, howewver, capital gains
may be taxed at a lower concessional rate. If you
are aged &0 or ocver, withdrawals from your
account are generally tax-fres. If you're under the
age of G0, your lump sum withdrawals gensrally
do not incur any tax on the tax-free component.
The amount of tax payable on the taxable
component depends on your age when you make
the withdrawal.

There is a tax

requirement to keep
Pemnanent Disablement cover, your SMSF compliant.
The Australian federal

government provides

O your retirement

n retirement, you are entitled
benefit from the Waong Retire
equal to your Accurmulation A
become totally and permanen
may become entitled to a lump
your Accurnulation Account. IF
dizabled temporarily, you may
payment of 3 pension or anmnui

generous tax
concessions that come
from operating a
‘compliant’ self -

managed

2n your death, the trustes
superanmuation (known as a
is to a dependant ar your legal
representative (such as an ex
remowve the Trustee’s discred

SUpEr.
These death benefits are taxed as follows:

superannuation fund
(SMSF).

Lump sum benefits (not pensions) to your
‘death benefit dependant’ (section 302-155
ITASET) is wx-free. Lump sum benefits paid to a
dependant (who is not a death bensfits
dependant) are howsever, taxed.

Reversionary pensions are taxed according to
the age of your beneficiaries: if they are over G0
years of age then they are generally iax-free.

"Severe Financial Hardship" — may mean that
your supsr can be released early to meet
expenses such as the treatment of life-threatening
illmesses or preventing a mortgagees sale of your
hoimnie.

Taxation - Your benefits. If you are less than G0
you may be taxed on any super paid to you:

‘fiou get two types of lumnp sum benefits. The
exempl component is t@x-free. This indudes pre-
1883 contributions and contributions that were
paid into the fund with after tax dellars. Pensions
are taxed much like lump sum benefits. Cnce you
turm G0 the pension is tax-free.

Your preservation age

‘four presenvation age is not the same as your
pension age. Your preservation age is the age
you must reach before you can receive your super
and depends on when you were bam:
#  Before 1 Juby 1860 — 55 years old
& 1 July 1860 — 30 June 1981 — 58 years
old
& 1 July 18617 — 30 June 1882 — 57 years
old
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# 1 Juby 1982 - 30 Jume 1263 — 58 years
ald

# 1 Juby 1983 — 30 June 12684 — 59 years
ald

« [From 1 July 1884 — 60 years old

Wour pension age determines your eligibility for
same government benefits, including the age
pensicn. The pension age is currently 65 for men
amd 50 for women bom before 1 July 1935,
gradually rising to 85 for women bom after 1
January 1849, Pension age is five years earlier for
wveterans.

Inwestment Strategy

There is a great deal of ongoing work to keep
your SMSF compliant with the legislation and
regulators. The regulators change their mind and
form new theones on what you should do, or what
they perceive as best practice. If you deviate from
their narmow and ever changing path then you
open yourself to attack, or at least undue
attention.

One of the first guestions the ATO
an audit is to view your annually u
investmant strategy. Hawve you:
» considered imsurance for
part of the fund's inve
*  doyour annual minutes
hawve been reviewsd?

Act 189083, the Corporafions Act 2001, related
legislation gowemning super and the general Law.

Get professional advice about the fund

‘fiour decision to become a member of the fund is
important and imsolves issues including retirement
planming, estate planning, taxation, and social
securnty. You should consult a professional
adviser before you decide o become a member
or io have contributions made to the fund on your
behalf.

This POS is prepared for your general information
only, with the assistance of Legal Consolidated
Bamisters & Solicitors, and is not intended to be a
recommendation to become a member of the
fund. Youw should not base a decision whether to
become a member solely on the information in
this PDS.

You can build this document here:

https.//www.legalconsolidated.com.au/

s have your assets been valy  Ssf-product-disclosure -statements/

walue for reporting pu
choose to do this yourse

You are reguired to consider “whether the
trustees of the fund should hold a contract of
insurance that provides imsurance cover for cne or
more members of the fund”. You don't need fo
hawe insurance, but you must give it thought.

Marriage breakdown and super

If your mamiage breaks down, your super is
treated like any other asset of the marmage and
can be divided by agreemsent or court order.
However, there may be iax consequences from
dividing your super. For more information, speak
to your financial adviser, lawyer and accountant.

Definitions

The words and terms used in this PDS have the
same meaning and definiions as used in the
Dized.

About this PDS

This POS has been prepared in accordance with
the Trustees obligations under the Gorporafions
Act 2001 and 315 Legislation (as defined in the
Dieed) and does not form the basis of contractual
relations betwesn you and the Trustee (or any
professional advisers such as finandial planmers,
advisers, accountants and lawyers) except whers
this is specifically imtended to be the case. The
Trustes reserves the night to change the features
anmd provisions of the Fund. Your rights in relation
to the Fund and Trustee are govemed by the
Dieed, (which ovemides any statements in the
PDE), the Superannuation Industry [(Supaendizsion)
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